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several exceptions where, for purposes of account, certain companies have con
verted foreign currencies at rates other than par, particularly where the current 
rate differs substantially from the par rate. More than 63 p.c. of all such business 
in force was written in United States currency and over 21 p.c. in sterling. From 
another standpoint, over 31 p.c. was written in currency of British, countries outside 
Canada, and over 68 p.c. in currencies of foreign countries. 

Canadian life companies operating under Dominion registration had in force 
in countries outside Canada, at Dec. 31, 1948, life insurance amounting to 
$4,812,137,865, and sinking fund and capital redemption insurance amounting 
to $5,641,806. As shown in Table 22, insurance in force in currencies other than 
Canadian amounted to $4,655,861,043. The difference between these figures is 
presumably the net amount of non-Canadian business transacted in Canadian 
currency. As against the total non-Canadian business, including annuity business, 
the British and foreign investments of Canadian life insurance companies as at 
Dec. 31, 1948, amounted to $1,574,077,934. Since the business in force in Canada 
of these companies at Dec. 31, 1948, amounted to $8,832,474,877 (including sinking 
fund of $1,522,011), the total business on their books, Canadian and non-Canadian, 
amounted to $13,650,254,548. Thus, over 35 p.c. of the total business in force was 
outside Canada. 

22.—Life Insurance Effected and in Force and Liabilities of Canadian Companies 
(excluding Fraternal Societies) operating under Dominion Registration, in 
Currencies other than Canadian, by Companies, 1948. 
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5,401,495 

318,656,195 
26,614 

206,652 
454,545 

14,042,409 
1,080,358 

35,210,985 
12,569,030 
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35,000 
283,939,509 

152,193 
221,877,211 
59,844,540 

2,534,721 
17,321 
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Commercial.... 
Confederation. . 
Continental 
Crown 
Dominion 
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12,500 
1,424,269 
523,448 

6,849,406 
2,415,971 


